














Car hire per diem and mileage accounts for railroad-owned freight cars, years 1976 
and 1977: 





Conrail's net debit balance for car hire accounts represented 81.9 percent 
of total eastern district declines and 57.5 percent of the U.S. total debit balances 
in 1977--60.1 percent greater than in 1976. Southern Pacific Transportation Company 
had the second largest debit balance position which accounted for only 6.9 percent 
of the total. Over the past 5 years, Union Pacific and St. Louis Southwestern have 
had either the largest or second largest net credit balances, with Santa Fe recording 
the third highest position. In 1977, Union Pacific experienced a 13.9-percent increase 
in gross amounts receivable for hire of freight cars and improved its net credit bal- 
ance by 20.9 percent. 


As shown in the table below, the adverse condition of the eastern district 
roads (due to Conrail's very high payable account for car hire) continues to place the 
U.S. total in a deficit position. 


Car hire accounts for railroad-owned freight cars, 
district totals, U.S. class I railroads, 1973-77 


Wh~vies ~ 
Thousands 





‘East South West 

‘Percent Percent Percent 
(000) of (000) of (000) of 

a = total total total 














Payable 


1973 $1,169,336 $450,294 ‘ $217,182 ; $501,860 
1974 1,315,004 533,012 5 237,730 ; 544 ,262 
1975 1,221,051 492,169 214,515 : 514,367 
1976 1,192,312 445,387 37..: 231,990 : 514,935 
1977 1,423,775 560,685 267,895 ; 595,195 


Receivable 


1973 1,140,286 379,756 a 219 ,960 : 540,570 
1974 1,332,523 427,741 z. 273,094 : 631,688 
1975 1,195,779 389 , 390 32. 244,294 : 562,095 
1976 1,146,083 344,211 é 258,392 ; 543,480 
1977 1,315,680 406,954 : 292,234 : 616,492 


Balance 


1973 d 29,050 d 70,538 
1974 17,519 105,271 
1975 d 25,272 d102,779 
1976 d 46,229 d101,176 
1977 d108 ,095 d153,731 





d Debit balance. 


Source: Schedule 376, Individual Carrier Reports to the Commission. 
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Railroads with net debit balance 


Conrail 

Southern Pacific Transportation Co. 
Baltimore and Ohio R.R. Co. 

Chicago and North Western Transportation 
Chicago, Milwaukee, St. Paul & Pacific 
Chicago, Rock Island and Pacific R.R. 
Boston and Maine C 

Missouri Pacific 

Delaware and Huds 

Soo Line R.R. Co. 

Fort Worth and Denver Ry. Co. 

[Illinois Central Gulf R.R. Co. 
Norfolk and Western Ry. Co. 

Kansas City Southern Ry. Co. 
Northwestern Pacific R.R. Co. 

Long Island R.R. 

Grand Trunk Western R.R. Co. 

Detroit and Toledo Shore Line R.R. Co. 
St. Louis-San Francisco Ry. Co. 
Canadian Pacific Lines in Maine 
Georgia R.R., Lessee Organization 
Florida East Coast Ry. Co. 

Central of Georgia Ry. Co. 

Texas Mexican Ry. 
Missouri-Kansas-Texas R. 
Colorado and Southern R.R. 


Toledo, Peoria and Western 


] 


*Net credit balance 
Note: Rankings based on year 1977 dat 


Source: Individual carrier reports 
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1976 





$108,674 
10,170 
20,402 
17,735 
11,351 
11,130 
5,060 
17,735 
2,083 
4,320 
758 
785 
5124 
2,951 
, 378 
434 
5435 
428 
867 
1,121 
615 
1,815 
1,149 
774 
119! 
259! 
975 
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Per diem and mileage net credit balances in car hire accounts 
for railroad-owned freight cars, U.S. class I railroads, 
- ( al 








Railroads with net credit balance 1976 1977 








Union Pacific R.R. Co. $24 ,056 $29,075 
St. Louis Southwestern Ry. Co. 31,455 23,486 
Atchison, Topeka & Santa Fe Ry. Co. 18 ,663 20,701 
Southern Railway 14 ,466 16 ,602 
Pittsburgh and Lake Erie R.R. Co. 15,909 15,932 
Burlington Northern Inc. 10 ,906 9,383 
Duluth, Winnipeg & Pacific Ry. Co. 6,347 8,952 
Bessemer & Lake Erie R.R. Co. 7,736 7,181 
Maine Central R.R. Co. 5,204 7,004 
Seaboard Coast Line R.R. Co. 10 ,279 6,585 
Denver and Rio Grande Western R.R. Co. 4,032 6,202 
Bangor and Aroostook R.R. Co. 4,222 S,223 
Western Pacific R.R. Co. 5,032 5,085 
Missouri-Illinois R.R. Co. -} 4,236 
Chesapeake and Ohio Ry. Co. 2,7172 3,925 
Elgin, Joliet & Eastern Ry. Co. 2,183 3,206 
Illinois Terminal R.R. Co. 3,324 3,080 
Cincinnati, New Orleans & Texas Pacific Ry. 3,018 3,028 
Alabama Great Southern R.R. Co. 2,714 2,698 
Western Maryland Ry. Co. 2,037 25949 
Chicago & Illinois Midland 2,395 2,501 
Central Vermont Ry. Co. 2,260 2,459 
Duluth, Missabe & Iron Range Ry. Co. 1,498 1,596 
Louisville & Nashville R.R. Co. 2,162 1,189 
Detroit, Toledo & Ironton R.R. Co. 1,274 978 
Georgia Southern & Florida Ry. Co. 4892 579 
Clinchfield R.R. Co. 467 
Richmond, Fredericksburg & Potomac R.R. Co. 313 
Norfolk Southern Ry. Co. 26 





l¢lass II carrier in 1976. 
2Net debit value. 
Note: Rankings based on year 1977 data. 


Source: Individual carrier reports to the Commission. 





Rate of return on net investment, class I railroads, 1977 and 1976: 








Rate of return on net investment is considered to be one of the primary 
measures of the financial condition of the railroads. The 
railroads’ rate of return as computed by present Commission standards. The rate 
base includes total transportation property less depreciation and amortization, plus 
cash, and material and supplies. Net railway operating income includes net revenue 
from railway operations less railway tax accruals, plus net rents. 


table presents class I 


As indicated in the table, the rate of return for all class I railroads 
dropped from .35 percent in 1976 to a deficit position in 1977. However, the over- 
all averages are significantly affected by the poor performance of the eastern dis- 
trict, and Amtrak, as the southern roads earned an average of 5.10 percent and the 
western district an average of 3.64 percent. 


The eastern district and industry as a whole were substantially affected 
by the performance of Conrail. While the district and U.S. rates of return are low 
compared to the average ratio of return in other industries, some individual rail- 
roads are performing substantially better than average. In 1977, 23 railroads had 
rates of return above 5 percent while 10 railroads 


operated in a deficit position. 


ed rates of return on net investment in transportation 
king capital, class I railroads, 
1977 and 1976 


property plus wor 








Net investment Net railway Rate of return 
in property perating income (Percent) 
___(000) _ (000) 1977 1976 
1977 1976 1977 











Total U.S. 52 76, 7 $27,756,956 
Eastern 7 Z 7,144,181 


B&O 1,198,115 

BAR 54,916 56,570 

B&LE 140,483 112,923 

B&M 122,093 125,190 d_ 6 6,437 

CPLM 17,430 17,058 d , 63 2,143 

CV 28,008 26,765 Pes 331 

C&O 1,004,335 919,433 9,744 67 ,568 

C&IM 24,156 26,025 57 1,932 

CONR 1,617,236 1,390,922 d 6 d 391,311 

D&H 92,746 94,702 d 1lé 7 d 5,534 

D&TS 15,318 15,011 920 

DT&I 64,445 65,209 2,610 d 719 

EJ&E 108,922 104,742 8,59 7,998 

GTW 185,604 175,437 , 81 3,312 . 
IT 30,868 30, 303 1,144 1,408 3.71 
LI 222,568 208,161 1 121 d 119,071 d 
MEC 64,421 65,957 1,615 1,425 2.51 
MI 31,533 --- ‘ --- 2 8.58 
N&W 2,089,428 2,082,270 127,211 163,401 6.09 
P&LE 227,536 226,045 3, 07 9,482 3.55 4.19 
RF&P 77,767 75,190 ,795 5,150 8.74 6.85 
WM 124,518 128,153 6,056 7,084 4.86 5.53 
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lEffective January 1, 1976, class I 
revenues of $10,000,000 or more. 


2Class II railroad in 1976. 


those having gross operating 
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(Cont'd from previous page) 





Net investment Net railway 
in property operating income “— — 
__(000 aaa (000) ercen 
1977 1976 1977 1976 1977 1976 














§ 3,919,607 §$ 5,612,812 $ 301,709 $ 257,532 


153,196 149,041 8,201 9,181 
249, 042 232,434 20,758 13,768 
183,830 188,132 20,598 22,034 
123,103 125,827 13,593 12,739 
113,181 94,359 5,167 1,051 
27,185 28,939 157 919 
69, 230 54,215 4,664 4,546 
1,149,838 1,090,408 1,174 2,727 
1,265,176 1,195,445 54,873 58,553 
45,675 45,389 3,834 3,051 
1,296,490 1,240,176 80,591 56,397 

1,243,661 1,168,447 88,101 72,566 


14,753,383 14,152,962 337,301 477,320 


2,088,440 9,571 80,775 66,153 
2,817,486 7,375 61,544 63,638 
434,338 451,523 16,903 21,178 
524,546 525, 696 55,921 19,346 
332,512 350,851 1 38,463 25,115 
93,890 93,793 4,645 4,057 
312,885 305,132 21,170 17,576 
112,846 103,826 2,869 2,625 
21,383 16,419 8,374 6,213 
56, 686 53,698 1,811 650 
242,242 205,788 11,342 6,681 
177, 640 179,508 2,124 2,733 
1,468, 339 1,357,865 134,776 66,244 
31,298 31,087 d 2,889 2,838 
533,528 498,421 28,108 22,474 
423,903 414,369 32,954 42,234 
319, 656 302,328 21,288 18,262 
2,152,053 2,188,689 53,725 49,947 
11,804 10, 386 15 610 
14,659 13,586 164 350 
2,406, 314 2,294,246 149,754 135,790 
176,935 158,805 7,971 3,890 


1,94 
2,64 


2 


1,041,408 847,001 d 513,858 d 432,575 


1,014,029 821,527 d 514,118 432,920 
27,379 25,474 260 345 








3/ Operating results and capital expenditures, class I railroads, selected years: 








The following tables present financial data indicating railroad operations, 
working capital and related items, and capital expenditures for class I railroads 
(including the National Railroad Passenger Corp., i.e., Amtrak) for selected years. 


Compared to 1976, class I railway operating revenues reached new highs in 
1977, rising 8.3 percent. Freight and passenger revenues increased 8.5 and 2.8 per- 
cent, respectively, while all other revenues showed an increase of 8.3 percent. 
Total operating expenses increased 9.6 percentmainly due to combined maintenance ex- 
penses rising 12.7 percent higher than in 1976 and transportation rail-line increasing 
7.3 percent. The resulting operating ratio of 83.9 was 1.0 percentage point higher 
than the 1976 figure. 


Net railway operating income dropped from the $10.2 million reported in 1976 
to a deficit of $174.6 million in 1977. Ordinary income, which takes into account 
income from outside sources, payments of fixed rents, interest, and other deductions 
and additions, lowered its deficit position of $193.9 million in 1976 to a $273.2 
million deficit in 1977. Class I railroads posted a net loss of $260.0 million in 
1977, as compared to a loss of $134.6 million in 1976. 


Net working capital (including materials and supplies) showed an increase 
as current assets rose more rapidly than current liabilities. Amtrak showed an improve- 
ment in their working capital while the southern district posted a decricse. The 
eastern and western districts improved, as shown in the accompanying tavle. Total 
"quick assets" and the ratio of quick assets to current liabilities decreased. The 
ratio decreased from 35.9 percent in 1976 to 33.7 percent in 1977. 


Gross capital expenditures for road and equipment reported by class I rail- 
roads by the end of 1977 ($2,478 million) were 22.1-percent higher than 1976. Expen- 
ditures for road increased 37.2 percent while equipment increased 16.0 percent over 
the same period. 


Llway operating revenues, expens: 
class I railr 


8, an rating ratios, by district, 


Aggregates 
gg g 








Operating revenues Percent Operating expenses Percent Operating 
1977 1976 change 1977 1976 change ratio 
ee 1977 1976 











Amt rak 310.2 287. ‘ $ 734.9 § 651. ies 
Eastern 6,645. 6,407. ‘ 5,869. Pei he 6. 
Southern So dtbed 3,203. y Pe fe 2,425.46 12. 
Western 9,918. 8,983. ° 

Total $20,445. $18,880. ‘ $1 


A 


236.9 227.0 
88.3 86.1 
76.2 75.7 

¥e@abes 7,048.5 10. 78.9 78.5 

7,146. $15,642.8 9. 83.9 82.9 








lEffective January 1, 1976, class I railroads 


having annual operating 
revenues of $10,000,000 or more. 


Source: Bureau of Accounts. 





Railway operating revenues and expenses, class I railroads, 
1977-1976 


Aggregates in millions 











1977 1976 Percent 
change 








Railway operating revenues $ 20,445. > 18,880.9 
Freight revenues 18,909. Ll? 43362 
Passenger revenues 609. 591.8 
All other revenues 926. 855.6 


Railway operating expenses, 

taxes, and rents 20,620. 

Operating expenses 17,146. 
Maintenance of way 3,920. 
Maintenance of equipment 3,845. 
Transportation rail-line 8,179. 
All other 1,600. 

Taxes 2,423 

Equipment and facility rents L322. 


18,870.6 
15,642.8 
3,101.8 
3,432.3 
7,618.9 
1,489.8 
2,005.0 
1, 22220 
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Net railway operating income d 174. 10.2 


Operating ratio 83. 82.9 








d Decrease. 


Source: Bureau of Accounts. 


Railway operating revenues and expenses, class I railroads, 
selected years, 1965-1977 


Aggregate 2S in mt 7 Z Lone 











Total Freight Passenger Total 
operating revenues revenues operating 


ratio 
revenues expenses 


Operating 








1965 $ 10,208 $ 8,836 $553 $ 7,849 
1966 10,661 9, 287 544 8,122 
1967 10,377 9,141 485 8,211 
1968 10,860 9,755 444 8,582 
1969 11,423 10,320 438 9,038 
1970 11,982 10,913 420 9,650 
1971 12,798 11,793 10,237 
1972 13,471 12,468 10,757 
1973 15,041 13,818 11,936 
1974 17,231 15,864 13,612 
1975 16,639 15,355 13,762 
1976 18,881 17,433 15,643 
1977 20,445 18,909 17,146 


wowonwowovwoouvrorn © 











Source: Bureau of Account 





Net railway operating sLass I railroads, 
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Before Federal After Federal incom pesmanas : > 
income taxes income taxes taxé income ao 


Net railway operating income 


$ 1,125.2 $ 961. 
1,236.6 1,049. 
744.2 677. 
749.1 682. 
764. 658. 
575.7 487. 
715.¢ 607. 
796.5 682. 338.1 
834. 695. 388.1 
732.8 515.0 17.5 415.7 
74. 19.1 55.2 246.3 
10.3 166.2 193.9 

d 174.6 57.3 273.2 


$ 814.9 $ 
906.4 
554.4 
570.1 
507.3 
229.3 
258.6 
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d Deficit. 


‘Prior to 1967 ordinary income was reported as "n¢ income after all charges (ex- 
cluding extraordinary and prior period items)." 


“Net income data not available prior to 1967. 


Source: Bureau of Accounts. 


6, class I ratlroads 


Percent 
change 


Current assets (total) 
Cash & temporary cash invest- 
ments 
Materials and suppl 
All other 


Current Liabilitic (total) 


Working capital 
Working capital (1 
materials and supplies) 


d Decrease or deficit. 
Source: Bureau of Accounts. 





Working capital as of December 31, 1977 and 1976, Amtrak 
and by district, class I railroads 


Aggregates in thousands 





Including materials Diisieniniaite Excluding materials aie: 
and supplies unite and supplies siliaiiaeis 
1977 1976 ’ 1977 1976 tee 











Amtrak 
Eastern 
Southern 
Western 
Total 


2,185 $d 10,274 $ d 59,137 57,838 
442,654 349,624 ; 18,292 6,722 
262,831 283,153 : 47,796 95,984 
646,419 447,562 ; 27,541 129,142 

1,354,089 1,070,065 : 34,492 97,718 





d Decrease or deficit. 


Source: 


Bureau of Accounts. 


"Quick assets" as of December 31, 1977 and 
elass I railroads 


Aggregates in thousands 





Cash and temporary Ratio of "quick 
cash investments assets" to total 
(quick assets) current liabilities 
1977 1976 1977 1976 











Amtrak 
Eastern 
Southern 
Western 
Total 


6,558 7,370 
547,861 576,335 
241, 396 294,809 
783,265 661,437 

1,579,080 1,539,951 





Source: 


Bureau of Accounts. 





Gross capital expenditures, class I railroads, 
selected years, 1965-1977 


Aggregates in milltons 





Number of roads 


: Road Equipment 
reporting 








1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 


$ 1,303. 
1,564. 
1,148. 

818. 
1,088. 
993. 
879. 
873. 
979. 
1,255. 
1,502. 
1,473. 
1,715. 
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Source: Bureau of Accounts. 


Estimated gross capital expenditures for 1978, elass I railroads! 


a 
Thousands 





Quarter ending Quarter ending Year ending 
March 31, 1978 June 30, 1978 Dec. 31, 1978 








Equipment $ 112,119 $ 159,373 $ 419,312 


Road 115,450 143,592 524,051 


Total 227,569 302,965 943,363 








lEstimates of 21 class I railroads. 


Source: Bureau of Accounts. 


Railway revenue traffic, selected years, 1963-1977: 





During 1977, class I railroads carried 0.5 percent more tons of revenue 
freight than during 1976. Revenue ton miles increased 5.2 percent, from 785.3 bil- 
lion in 1976 to 825.9 billion in 1977. As shown in the following table, increases in 
total revenue tons carried, revenue ton miles, and freight revenue occurred in each 
of the districts except the eastern district which showed declines of 5.1 and 2.5 per- 
cent in tons carried and ton miles. 


Passenger revenues in 1977 were up from the 1976 level. The total number 
of revenue passengers carried by all railroads in 1977 was 2.6 percent above the 
number carried during 1976 while revenue passenger miles decreased 2.7 percent. 





The accompanying table indicates that railroad freight tonnage posted a 
record high in 1974, fell by 0.5 percent in 1976, then rose by the same percent in 
1977. Overall, the number of passengers carried declined since 1963. In 1977, 
there was a slight increase of 2.6 percent over 1976. Passenger miles steadily 
declined between 1963 and 1972 then showed some lengthening, up 19.8 percent in 
1977 compared to 1972. 


Revenue tons carried, ton miles, freight revenues, 
revenue passengers carried, passenger miles, and 
passenger revenues, class I ratlroads, 

years 1977-1976} 


Aggregates in millions 





Percent 


Percent 
change 1977 1976 


change 


1977 1976 





Revenue tons carried *Revenue passengers carried 


Amtrak 19.0 18.6 


Eastern 

Southern 

Western 
Total 


Amtrak 
Eastern 
Southern 
Western 
Total 


Amtrak 
Eastern 
Southern 
Western 
Total 


824.0 
570.3 
968.8 
2,363.1 


868.4 
542.4 
939.9 
2,350.7 


a 


Revenue ton miles 


210,991 
160,797 
454,145 
825,932 


216,488 
151,076 
417,717 
785,282 


d 


Freight revenues 


3.1 § 


5,906.2 
3,418.6 
9,581.4 
18,909.5 


10.4 
5,690.6 
3,063.1 
8,669.4 

17,433.5 


d 69. 
3. 
11. 
10. 
8. 


183.7 
14.5 
58.1 

275.3 


*Revenue passenger miles 


4,204 
4,274 
587 
1,234 
10,295 


*Passenger revenues 


178.1 
14.9 
56.7 

268.3 


4,268 
4,500 
617 
1,200 
10,585 


$ 245.1 $ 237.3 


260.0 
45.1 
58.8 

609.0 


253.4 
45.0 
56.1 

591.8 





d Decrease. 


*Including commutation. 


1Effective January 1, 1976, class I railroads are those having operating revenues of 
$10,000,000 or more. 


Source: 


Bureau of Accounts, 


Statement 100. 





Total railroad freight and passenger traffic, 
elass I ratlroads, 
selected years, 1963-1977 





Revenue Revenue Passengers Passenger 
tons carried ton miles carried miles 








Milltons LLlions Milltons Billions 


2,371.1 309. 
2,439.2 . 306. 
2,539.3 298. 
2,637.6 K 300 
2,570.1 ; 297 
2,596.0 . 295 
2,670.6 : 295. 
2,613.6 : 284. 
2,458.6 ; 272 
2,543.9 261. 
2,645.7 ; 254. 9. 
2,671.5 274. 10. 
2,340.1 ; 268.8 9 


2,350.7 268.3 10. 
2,363.1 ‘ 275.3 


18. 
18. 
17. 
17. 
15. 
13. 
12. 
10. 

8. 

8. 
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Source: Bureau of Accounts. 


Freight forwarder industry, selected years 1965-1976: 





As shown in Table 1, 1976 tonnage was 16.2 percent higher than that for 
1965, but a 2.2-percent decrease occurred in 1976 over 1975. The 1974 tonnage is 
the highest on record. The average weight of a shipment increased 55.8 percent 
during the 12-year period shown. 


Table 2 shows the pattern of expenditures for transportation and their re- 
lationship to the revenues received by forwarders for transportation service. Reve-~ 
nues have increased in most years and the spread between forwarder revenue from patrons 
and payments to carriers widened through 1971, then lessened markedly from 1972 to 
1976. In 1965, the railroads received 49.3 percent of total forwarder transportation 
payments but by 1976 the rails were receiving only 23.8 percent. Over the same period, 
the share of total payments made for motor carriers transportation decreased by 8.1 
percentage points to 15.4 percent, while the portion paid for pickup and delivery 
service increased by 5.1 points to 28.4 percent of total expenditures. The share 
paid for other transportation, for the most part representing air service, also expe- 
rienced rapid growth in recent years. Purchased transportation equalled 66.7 percent 
of forwarder revenues in 1965, 64.7 percent in 1971, and 70.0 percent in 1976. 


Revenues and expenses for freight forwarder operations increased 25.6 and 
23.2 percent, respectively, in 1976 over the previous year as shown by the data in 
Table 3. The operating ratio dropped 10.66 percentage points in 1976 from a 1970 
high of 98.35. Net income for freight forwarders has recorded a gradual increase 
in profits over the last 6 years increasing more than 63 percent in 1976 over 1975. 
Employment in the industry moved irregularly over the period shown with 1976 rising 
8.7 percent over 1975. By 1976 employee compensation had fallen to 39.1 percent of 
the total operating expenses compared to 40.4 percent in 1965. 





The data in Table 4 relate to the financial condition of class A freight 
forwarders. Shareholders’ equity, comprising capital stock, proprietorial capital, 
and total surplus, rose from $74.2 million in 1975 to $89.9 million in 1976. Current 
liabilities rose $45.9 million and a $1.9 million increase occurred in all “other" 
liabilities which includes reserves, deferred credits, and several capital stock items. 


The two ratios in Table 5 have often been used as economic indicators for 
the freight forwarder industry. The ratio of net revenue from forwarder operations 
increased 29.8 percent from 1975 to 1976. The ratio comparing net or ordinary income 
to shareholders’ equity reached a new high of 35.80 percent since 1967 when it was 


37.01 percent. 
Table 1 


Tons of freight and number of shipments received 
by class A freight forwarders,! selected years, 1965-1976 





Tons of freight Number of Average weight 
received from shippers shipments received per shipment 





Thousands Thousands Pounds 


1965 3,994 16,142 495 
1966 4,501 17,663 510 
1967 4,352 16,630 523 
1968 4,503 16,791 536 
1969 4,443 15,519 573 
1970 4,203 13,454 625 
1971 3,641 11,114 655 
1972 4,255 14,133 602 
1973 4,489 13,624 659 
1974 5,298 12,634 839 
1975 4,746 8,941 1,062 
1976 4,643 12,039 771 





1Class A forwarders are those with annual forwarder revenues of $100,000 or more. 


Source: Transport Statistics in the United States. 
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According to preliminary data 
basis, the number of class A freight forw 
in 1977. Total weight of shipments handle 
of shipments increased a mere 1.1 percen 
percent and operating revenues increased 
chased from carriers handling forwarder 
percent from 1976. Net income dropped 
in 1977, or by 19.9 percent. 


portation revenues, 
venues and expenses, 
class A freight 








Transportation revenue 
Transportation purchased:* 
Railroad transportation 

Motor transportation 
Water transportation 
Pickup, delivery, 
Other 
Total 
Incidental 
Total 


and transfer 


transportation purchased 
revenues 
operating revenues 


Total operating expenses 
Ordinary income 
Ordinary income 
Net income 


income taxes 
after income taxes 


before 


Tons of freight received 
from shippers 

Number of shipments received 
from shippers 

Average charge per 

Average pounds per 


100 pounds 
shipment 





*Debit or reverse item. 


having revenues 


+Forwarders 


of $100,000 or 
d Decrease. 
NOTE: 


class 


A forwarder engaged 
B to class A in 1976. 


in move 


primarily 


Source: Bureau of Accounts, Statement N 


creased from 127 


ni 


more 


the Commission on a quarterly 
in 1976 to 136 
10.0 percent while the number 


transportation revenue rose 13.0 
ent. Total transportation pur- 


$1,273.9 million in 1977, up 14.2 
llion in 1976 to $37.5 million 


purchased, operating 
perating statistics, 


and 1976 





Percent 


£376 change 





$1,640,719 13.0 
226,792 
146,221 
93,527 
295,172 
354,204 
1,115,917 
22,419 
547,221 


464 ,886 
79,043 
46,925 
46,782 


4,886 
16,491 


$16.79 
593 





per annum. 


ments by air was reclassified from 








The price index for railroads: 


The accompanying table and chart revise and update the Railroad Freight 
Price Index developed by the Bureau of Labor Statistics. 


changes in the average price of 
road price index for September 


The index measures monthly 
transporting all freight by rail. The overall rail- 


1978 was 215.8 compared to 215.7 for the previous 
month. 


The September Railroad Freight Price Index registered no percent change 

from the previous month. Only three of the eleven commodity groups showed slight 

movement in their respective indexes. Nonmetallic minerals posted a 0.2 of 1 per- 
cent increase due to the Florida application of Ex Parte No. 343 rate increase on 

intrastate movements. Pulp, paper or allied products and clay, concrete, glass or 
stone products were each up 0.1 of 1 percent. 


There were no changes in the index 
for the remaining eight commodity groups. 
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